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Request For Board Action

REFERRED TO BOARD December 21, 2015 AGENDA ITEM NO: 11

ORIGINATING DEPARTMENT: Finance Department

SUBJECT: Consideration of an Ordinance abating the tax levied for the year 2015 to pay the principa of and

interest on the $920,000 General Obligation Refunding Bonds (Alternate Revenue Source), Series 2013.

SUMMARY AND BACKGROUND OF SUBJECT MATTER:
The Village will have Pledged Revenues derived from sources other than the levy of taxes for the purpose of paying
principal of and interest on outstanding obligations.

FINANCIAL IMPACT: $170,050.

DOCUMENTSATTACHED:

1. Abatement Ordinance

RECOMMENDED MOTION:

Moveto accept as presented: an Ordinance abating the tax hereto levied for the year 2015 to pay the
principal of and interest on $920,000 General Obligation Refunding Bonds (Alternate Revenue Source),
Series 2013, of the Village of Antioch, Lake County, Illinois, waving the second reading.
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ORDINANCE NoO.

ORDINANCE abating the tax hereto levied for the year 201pap
the principal of and interest on $920,000 Generaligation
Refunding Bonds (Alternate Revenue Source), S48, of the
Village of Antioch, Lake County, lllinois.

WHEREAS the President and Board of Trustees (tGerporate Authorities”) of the
Village of Antioch, Lake County, lllinois (th&village” ), by Ordinance No. 13-06-13, adopted
on the 17th day of June, 2013 (ti@rdinance”), did provide for the issue of $920,000 General
Obligation Refunding Bonds (Alternate Revenue Seylr&eries 2013 (théBonds”), and the
levy of a direct annual tax sufficient to pay thenpipal of and interest on the Bonds; and

WHEREAS the Village has deposited sufficient Pledged Raesn(as defined in the
Ordinance) in the Bond Fund (as defined in the @ace) for the purpose of paying the
principal of and interest on the Bonds up to amtliting December 1, 2015; and

WHEREAS it is necessary and in the best interests of tilagé that the tax heretofore
levied for the year 2015 to pay the principal ofl amerest on the Bonds be abated,;

Now THEREFOREBe It Ordained by the President and Board of Besbf the Village of
Antioch, Lake County, lllinois, as follows:

Section 1. Abatement of TaxThe tax heretofore levied for the year 2015 he t
Ordinance is hereby abated in its entirety.

Section 2.  Filing of Ordinance Forthwith upon the adoption of this ordinandeg t
Village Clerk shall file a certified copy hereoftithe County Clerk of the County of Lake,
lllinois, and it shall be the duty of said Countlef® to abate said tax levied for the year 2015 in

accordance with the provisions hereof.



Section 3. Effective DateThis ordinance shall be in full force and efféatthwith

upon its passage by the Corporate Authorities agrdrgg and approval by the President.

Passed by the President and Board of Trustees on , 2015.
AYES:
NAYS:
ABSENT.
Approved , 2015.
President
Recorded in the Village Records on 0152
ATTEST.
Village Clerk



STATE OFILLINOIS )
) SS
COUNTY OFLAKE )

CERTIFICATION OF ORDINANCE AND MINUTES

l, the undersigned, do hereby certify that | amdbly qualified and acting Village Clerk
of the Village of Antioch, Lake, lllinois (th&village” ), and as such official | am the keeper of
the records and files of the Mayor and Board ofsteas of the Village (th#oard” ).

| do further certify that the foregoing constitueefull, true and complete transcript of the
minutes of the meeting of the Board held on the__day of , 2015, insofar as
same relates to the adoption of Ordinance No. entitled:

AN ORDINANCE abating the tax hereto levied for the year 2015 to
pay the principal of and interest on $920,000 Gan&bligation
Refunding Bonds (Alternate Revenue Source), S@048, of the
Village of Antioch, Lake County, lllinois.

a true, correct and complete copy of which saidinamce as
adopted at said meeting appears in the foregoamgsdeript of the
minutes of said meeting.

| do further certify that the deliberations of tBeard on the adoption of said ordinance
were conducted openly, that the vote on the adopifosaid ordinance was taken openly, that
said meeting was held at a specified time and ptao@enient to the public, that notice of said
meeting was duly given to all of the news mediauestjng such notice, that an agenda for said
meeting was posted at the location where said ngetas held and at the principal office of the
Board on a day other than a Saturday, Sunday @i legiday and not less than 48 hours in
advance of the holding of said meeting, that s@jdnda contained a separate specific item
concerning the proposed adoption of said ordinaaceye, correct and complete copy of the
agenda as so posted being attached herdixtabit A, that said meeting was called and held in
strict compliance with the provisions the Open Nfegt Act of the State of lllinois, as amended,
and with the provisions of the Municipal Code, aseaded, and that the Board has complied
with all of the applicable provisions of said Actdasaid Code and its procedural rules in the
adoption of said ordinance.

IN WITNESSWHEREOF, | hereunto affix my official signature and theakef the Village,
this day of , 2015.

Village Clerk

[SEAL]



STATE OFILLINOIS )
) SS
COUNTY OFLAKE )

FILING CERTIFICATE

I, the undersigned, do hereby certify that | amadhbby qualified and acting County Clerk
of The County of Lake, lllinois, and as such ofiici do further certify that on the day of

, 2015, there was filed in my offaceduly certified copy of Ordinance

No. entitled:

ORDINANCE abating the tax hereto levied for the year 201pap
the principal of and interest on $920,000 Generaligation
Refunding Bonds (Alternate Revenue Source), S@648, of the
Village of Antioch, Lake County, lllinois.

(the “Ordinance™) duly adopted by the President and Board of Tasstef the Village of

Antioch, Lake County, Illinois (th&village” ), on the day of , 2015, and that

the same has been deposited in the official fitesracords of my office.
| do further certify that the taxes heretofore éslvifor the year 2015 for the payment of
the Village's $920,000 General Obligation RefundBands (Alternate Revenue Source), Series
2013, as described in the Ordinance will be abatddeir entirety as provided in the Ordinance.
IN WITNESSWHEREOF | hereunto affix my official signature and the Isebsaid County

this day of , 2015.

County Clerk

[SEAL]



