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FINANCIAL STATEMENTS 

  



VILLAGE OF ANTIOCH, ILLINOIS

TAX INCREMENT FINANCING FUND

Balance Sheet

April 30, 2017

ASSETS

Cash and Investments $ 59,897

Receivables - Net of Allowances

Property Taxes 630,008

Total Assets 689,905

DEFERRED INFLOWS OF RESOURCES

Property Taxes 630,008

Restricted 59,897

Total Deferred Inflows of Resources and Fund Balance 689,905

FUND BALANCE

See Accompanying Notes to the Financial Statements 
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VILLAGE OF ANTIOCH, ILLINOIS

TAX INCREMENT FINANCING FUND

Statement of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual 

Year Ended April 30, 2017

 

Actual

Revenues

Taxes

Property Taxes $ 2,000 117,271

Interest -     30

Total Revenues 2,000 117,301

Expenditures

General Government

Contractual Services -     59,864

Net Change in Fund Balance 2,000 57,437

 

Fund Balance - Beginning 2,460

Fund Balance - Ending 59,897

Final

Budget

Original and

See Accompanying Notes to the Financial Statements

3



VILLAGE OF ANTIOCH, ILLINOIS 

ANTIOCH REDEVELOPMENT PROJECT 

TAX INCREMENTAL FINANCING DISTRICT 

 

Notes to the Financial Statements 

April 30, 2017 
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NOTE 1 – Summary of Significant Accounting Policies 

 

The operations of Antioch Redevelopment Project Tax Incremental Financing District are accounted 

for through a special revenue fund of the Village of Antioch, Illinois. It applies the following policies: 

 

Basis of Accounting: The financial statements are prepared on the modified accrual basis of accounting 

under which revenue is recognized when it becomes both measurable and available, and expenditures 

generally are recognized when the liability is incurred. 

 

The Village intends to finance the various costs of the redevelopment plan and retire any debt issued 

under the plan through incremental property tax revenue, state or federal grants, investment income 

and such other sources of revenues as the Village may from time to time deem appropriate. 

 

NOTE 2 – Cash and Investments 

 

The Village is authorized to make deposits in commercial banks and savings and loan institutions, and 

to make investments in obligations of the U.S. Treasury and other U.S. agencies, obligations of states 

and their political subdivisions, savings accounts, credit union shares, repurchase agreements, 

commercial paper rated within the three highest classifications by at least two standard rating services, 

and the Illinois Funds. 

 

Illinois Funds is an investment pool managed by the State of Illinois, Office of the Treasurer, which 

allows governments within the State to pool their funds for investment purposes. Illinois Funds is not 

registered with the SEC as an investment company, but does operate in a manner consistent with Rule 

2a7 of the Investment Company Act of 1940. Investments in Illinois Funds are valued at Illinois 

Funds’ share price, which is the price the investment could be sold for. 
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