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VILLAGE OF ANTIOCH 
2013-2014 BUDGET 

 
The FY2014 budget has been developed in conjunction with our long and short-term 
strategic goals and initiatives to address the growth of the community and to maintain 
superior levels of service to our citizens.  
 
The total budget of $19,216,582 reflects the Village’s commitment to improving public 
safety functions, promoting economic development, and improving and maintaining 
recreational facilities 
 
FY2013 GENERAL FUND  
Declining General Fund balances have turned around over the last 2 years directly 
attributable to the implementation of a utility tax. The 2013 fiscal year estimates continue 
to show an incline in General Fund balances.  
 
FY2013 GENERAL OPERATING FUND  
Estimated year-end revenues in the General Operating Fund show a 3.9% increase in 
projected revenues. Expenditures are estimated to end the year at 1.4% under budget.  

 
General Operating Fund 

 

 
 

The following graphs show the distribution of revenues and expenditures. Sales and 
property taxes represent 64% of revenues, and salaries and benefits account for 73% of 
expenditures. 
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General Operating Fund Trends 
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Utility Tax Fund 
 
 
 

 
 
 
 
Revenue 

               
 
 
 
Expenses 
 

Transfers Out:  

ERZ Bond  Payment    $294,100  

Capital               339,000  

            $633,100  

 
Utility taxes are the pledged revenue source for the 2010 ERZ Bond payments. 
A $339,000 transfer to the Capital Fund was approved in the FY13 budget.  
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FY2014 
 
Revenues 
The FY2014 General Operating Fund estimated revenues are $10,087,559.  Taxes 
represent 79% of revenues, while licenses, permits, and user fees generate 11%.  The 
remaining 10% is derived from grants, donations, and intergovernmental revenues. It is 
important to note that property taxes were historically the major income source for the 
Village; however, projections for the upcoming year indicate that sales taxes are 
emerging as the Village’s main revenue source.   
 

 
 
Expenditures 
General Operating Fund expenditure budget of $9,994,543 is 3.1% higher than the prior 
year estimated expenditures of $9,697,600. Projected revenue exceeds budget by 
$93,000. 
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CAPITAL OUTLAY 
Capital outlay records all costs associated with the acquisition or additions to fixed assets. 
Assets have a life span of two or more years, and improvements must extend the life of 
an asset significantly to be classified as a capital improvement. 
 
Fund 300 Capital  
General Fund expenditures over $10,000 are identified with account numbers beginning 
with 57XX (these are considered expenditures and are not recorded as assets) 
 
Assets are identified with account numbers beginning with 58XX. 
 

 
Land and Land Improvements – Capitalized value is to include the purchases price 
plus costs such as legal fees and filing fees; improvements such as parking lots, fences,  
landscaping. 
 
 
Building  and Building Improvements – Costs include purchase price plus costs such as 
legal fees and filing fees; improvements include structures and all other property 
permanently attached to, or an integral part of the structure. These costs include re-
roofing, electrical/plumbing, carpet replacement, and HVAC. 
 
 
Vehicles – Costs include purchase price plus costs such as title & registration.  
 
 
Machinery and Equipment – Assets included in this category are heavy equipment 
(P.W.), traffic equipment, generators, office equipment, and phone system. 
 
 
Infrastructure Assets – Infrastructure Assets are long-lived capital assets that are 
stationary in nature and normally can be preserved for a significantly greater number of 
years than most capital assets. Included in this category are roads/streets, water & sewer 
system, wells, water tanks, water towers, and drainage systems. 
 



Village of Antioch, IL 

6 | P a g e 
 

 
 

DEBT 
 

Bonded Debt 
 
The total outstanding bonded debt at the end of FY2013 is $22,677,540.  

Bonds

Outstanding 

P&I

Maturity 

Fiscal 

Year

2003 GO  $          93,060 2014

1998B GO            532,926 2015

Sewer Rev 2004            491,426 2016

MFT 2002A         1,211,340 2020

2010 ERZ Bonds         4,481,802 2030

IEPA Loan       15,866,986 2030

22,677,540$   

Capital Leases

Police Squads            234,183 2016

Wheel Loader            121,617 2020

355,800$         

Total Outstanding Debt 23,033,340$    
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WATERWORKS AND SEWERAGE FUND 
 
 
FY13 
Water and sewer expenses exceeded revenue by $460,300. As the expense chart below 
demonstrates, debt service represents 40% of expenses, operating costs make up the 
remaining 60%. 
 
 

  
 
 
FY14 
The revenue projection for the Water & 
Sewer fund is $3,073,600 with an 
operating and capital expense budget of 
$3,212,420.  
 
Expenditures exceed revenues by 
$138,820; therefore, fund balance will be 
used to subsidize this deficit. 
 
 
 
CONCLUSION 
The 2013-14 budget strives to implement the goals and priorities of the Village Board 
and staff.  The emphasis on capital improvements is the first step in a long process of 
bringing Antioch into alignment with other growing communities. The Village continues 
to face the challenges of maintaining and improving services, infrastructure, and 
amenities. The Mayor and Board of Trustees, and staff have worked diligently to reverse 
dwindling fund balances while continuing to adequately meet the needs of the citizens of 
Antioch.  
 
 
 
 
 



Village of Antioch

REVENUE 

PROJECTION  BUDGET

Use of Fund 

Balance

Revenue       

+/(-)Exp

GENERAL FUND

100 GENERAL FUND 10,087,559  9,994,543    -             93,017    

101 DEPOT PARKING 50,000          6,980            -             43,020    

105 UTILITY TAX FUND 1,282,848       1,159,708       -                123,140    

115 WORKERS COMP FUND 113,170          113,170          -                -             

129 PUBLIC SAFETY 26,500            48,000            21,500         -             

180 BENEFLEX 50,000            36,000            14,000      

TOTAL GENERAL FUND 11,610,077    11,358,401    21,500        273,177   

SPECIAL REVENUE FUNDS

229 DRUG SEIZURE 10,000            3,000               -                7,000         

235 DOLLY SPIERING 30,100            109,989          79,889         -             

247 MOTOR FUEL TAX 361,940          644,200          282,260       -             

279 TIF 100                  -                   -                100            

CAPITAL FUNDS

300 CAPITAL PROJECTS 674,100          674,100          -                -             

350 INFRASTRUCTURE PROJ 602,000          1,141,200       539,200       -             

351/2 SSA #1 & 2 CAPITAL -                   -                   -             

361 PARK IMPACT FEES -                   -                   -             

DEBT SERVICE (400) 93,360            93,360            -                -             

ENTERPRISE FUNDS

800 WATER & SEWERAGE 3,073,600       3,212,420       138,820       0                

FIDUCIARY FUNDS

900 POLICE PENSION 1,231,415      574,500         -                656,915    

920 DEVELOPER RESERVE -                   -                   -                -             

924 DEVELOPER ESCROW -                   -                   -                -             

951/2 SSAs #1 & 2 AGENCY 2,020,263       2,145,846       -                (125,583)   

TOTAL ALL FUNDS 19,706,956     19,957,016     1,061,669    811,609    

ADOPTED BUDGET

FISCAL YEAR 2014
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